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December 2021
Dear

Welcome to our quarterly publication for law firms, Premium Matters.
Our lead article in this edition focuses on a question that clients often ask – can a firm
purchase Professional Indemnity Insurance (PII) for a one-off, big deal where the potential
exposure is beyond their current limit of indemnity? We hope you find this discussion and
guidance useful.
In case you missed our review of the 1 October 2021 PII renewal, we have added it again
here. We also include an article that concentrates on the SRA’s consultation on post 6-year
run-off cover (PSYROC). This consultation has only recently been published and closes on
15 February 2022. We are keen to encourage solicitors to have their say on this issue.
The first of our guest articles is from Kingsley Napley and highlights the risk of relying on
counsel to bridge a gap in your knowledge and expertise. It is a good reminder of the
importance of ensuring that you only accept instructions in practice areas where you are
competent. Keeping with a risk management theme, DUAL Asset discuss Executor &
Inheritance Insurance and detail a range of solutions that are available to respond to some
of those tricky issues that can arise when administering an estate.
Succession strategy is a subject that should always be on your firm’s agenda, as proper
planning will help to ensure you achieve the best possible outcome. We are grateful to
Hazelwoods for offering us their helpful overview and discussion of the options that are
available to you. This is recommended reading for all law firms.
At Howden we understand the importance of keeping law firms informed on the
issues relating to PII, risk and legal practice.
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If you would like to discuss the issues raised in any of these articles,
please contact me today.
Kind regards

One Creechurch Place, London, EC3A 5AF
T +44 (0)203 468 3198
E info@howdengroup.com
www.howdengroup.co.uk

Howden is a trading name of Howden Insurance Brokers Limited, part of Howden Group Holdings.
Howden Insurance Brokers Limited is authorised and regulated by the Financial Conduct Authority in
respect of general insurance business. Registered in England and Wales under company registration
number 725875. Registered Office: One Creechurch Place, London, EC3A 5AF. Calls may be
monitored and recorded for quality assurance purposes.
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